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Company Open Close Change
Connaught pic 351.75 355.00 0.9%
Midas Capital plc 34.00 34.00 0.0%
Evolution Group plc 90.00 87.75 2.5%
Firstgroup PLC 338.50 815¥25) -6.9%
Friends Provident plc 72.30 71.10 1.7%
Heavitree Brewery plc 367.50 367.50 0.0%
Mears Group plc 283.25 278.00 -1.9%
Meggitt Plc 156.25 152.00 2.7%
Mitie Group 215.00 208.25 -3.1%
Pennon Group plc 494.75 495.50 0.2%
Thomson Reuters plc 1348.00 1331.00 -1.3%
ROK plc 32.00 31.00 -3.1%
Sutton Harbour Holdings plc37.5 37.50 0.0%
Unite Group plc 110.00 98.75 -10.2%

Shares and prices are supplied by Midas Capital PLC. Tel 01392 475900. Midas Capital PLC is authorised
and regulated by the Financial Services Authority. These figures were accurate to the best of Midas
Capital’s knowledge at 4.15pm yesterday. Midas Capital PLC cannot be held responsible for any
inaccuracies arising from the transfer of data via external systems.

Contact us

PHONE 01392 442228

FAX 01392 442287

EMAIL grichardson@expressandecho.co.uk

Carp firm g

Neil Clark, Phill Mackie and Simon Dickinson, of Sowton Carpet Mills, are celebrating six months in new premises

THREE long-serving employees
who took over an Exeter carpet
business have been pleased with
trade during their first six
months in new premises.

Neil Clark, Phil Mackie and Si-
mon Dickinson bought Sowton
Carpet Mills from their former
boss John Holt for £1 when he

Mr Clark said: “

decided to concentrate on his
beds business 18 months ago.

They moved into new premises
in Exhibition Way, Pinhoe, six
months ago after being forced to
look for a new home due to the
Toys R Us development on Bish-
op’s Court retail park.

It’s been going
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well so far and we have a lot of
repeat business. John is always
asking about the business and
he’s pleased we are doing okay. I
think he gets a certain amount of
satisfaction the name is still car-
rying on. We are busy enough to
pay the wages and bills. We are
over the moon we have done it.”

Slump prompts boom

at fast-growing email
marketing company

BY GORDON RICHARDSON

SIX years after being
rocked by the dotcom
crash, an Exeter-based
email marketing firm has
bounced back stronger
than ever.

DestiNet, which is
marking its 10th anniver-
sary this year, expects
2009 to be its best year
yet.

Based at Park Five Busi-
ness Centre, Sowton, the
company employs 18 peo-
ple and last year sent out
40 million emails on be-
half of more than 700 cus-
tomers.

Managing director
Trevor Munday said:
“Turnover for 2008 will be
£1m and we expect to grow
this to £1.3m in 2009.

“I believe that we will
continue to achieve the 30
per cent annual growth we
have recorded each year
for thelast three years. We
have just had three record
quarters back to back with
the third one, which is

Trevor Munday

typically our weakest,
equalling both previous
quarters.

“We added more than
300 new customers in 2008
and there’s no reason to
believe that trend won’t
continue.

“Email marketing as an
industry should do very
well in an economic down-
turn — better than during
a boom time.

“When the economy is
in decline, as it is now,
every cost has to be jus-
tified. Email marketing is
a very low-cost way of pro-
moting a business.”

DestiNet was estab-
lished as a web design and
development agency,
while Mr Munday was
completing his studies at
the University of Ply-
mouth Business School.

After growing rapidly
in its first three years, the
company suffered in the
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dotcom crash, losing more
than a third of its turnover
in 12 months and having
to cut staff.

With many web design-
ers starting their own
businesses in the wake of
the crash, the market was
saturated with cheap web
design services.

As a result, DestiNet
changed strategy to focus
on the NewZapp email
marketing software it had
developed for a particular
client.

“It was not at all how we
imagined our business
would evolve, but in hind-
sight it was very benefi-
cial,” said Mr Munday.

“We are still 100 per cent
privately owned, have no
financial debt at all and
are well positioned to grab
a very significant market
share.”

DestiNet’s clients in-
clude Devon County
Council, London Irish
Rugby Club and the Arts
Council of Northern Ire-
land.

For the latest breaking news: www.thisisexeter.co.uk/business

Trial for tender
alert service

SMALL and medium sized
companies can trial a Eu-
ropean tender alert service
that could yield hundreds of
new business opportunities.

Business support organi-
sation Enterprise Europe
Network South West, partly
funded by the European
Commission, provides sub-
scribers to the service with
information about public sec-
tor contracts worth at least
£100,000 covering the UK and
Europe as well as all busi-
ness sectors.

Firms can sign up for a
month-long free trial before
the end of February.

Clients are set up with in-
dividually customised pro-
files and are then emailed
information on a daily basis
about the specific tenders
and contracts in which they
have expressed an interest.

One company already re-
ceiving alerts is Tiverton-
based Mendip Media Group,
which specialises in digital
transcription and recording
services for the legal and gov-
ernment sectors.

Managing director Martin
Trevor said: “This is an ex-
tremely useful service that
we have tailored to meet our
specific business needs.

“We can use it to search for
public sector work across Eu-
rope or within a single coun-
try or target market.

“It’s extremely good value
for money and the Enterprise
Europe Network’s team of
business advisers are very
helpful and good to work
with.”

For more information, con-
tact the Enterprise Europe
Network team on 01275
370814 or email info@enter-
priseeuropesw.org.uk.

Firms advised
to seek grants

BUSINESSES are being
urged to find out if they can
take advantage of grants to
help them through the eco-
nomic downturn.

Ewan McClymont, head of
grant funding at Ex-
eter-based chartered accoun-
tant Bishop Fleming, said:
“Most South West companies
remain unaware of substan-
tial grants for which they
qualify — and those grants
have now been changed.

“For example, the South
West’s capital grant fund, Se-
lective Finance for Invest-
ment, has been replaced by a
new scheme — Grant for
Business Investment, with a
view to encouraging growth,
innovation, productivity and
skills in South West busi-
nesses.”

The Government has also
launched a £25m fund for
Women’s Enterprise, which
will be jointly funded by the
private sector and is the first
of its kind in the UK.

Business Secretary Lord
Mandelson has launched a
new £30m fund to help
emerging technology compa-
nies reach their full poten-
tial.

The Enterprise Capital
Fund will provide equity fi-
nance ranging from £500,000
to £2m for early-stage SMEs.

Mr McClymont said: “In
response to the credit crisis,
the South West Regional De-
velopment Agency has an-
nounced plans to launch a
£10m loan fund for a small
number of ambitious busi-
nesses that are unable to se-
cure loans from commercial
banks.”



